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Drilling results point to significant growth

in mine life at Carosue Dam

Hits of up to 19g/t, all deposits open along strike and at depth

Key Points

1 Strong drilling results to underpin Resource-Reserve increase at the

Carosue Dam project in WA anticipated in the June Quarter

An additional A$3.6m has been approved in the last two months for
drilling at Carosue Dam (A$1.8m at Karari and A$1.8m at Red October)

Karari deposit (Resurrection Lode) extended a further 100m down dip of
the current Resource with an intersection of 13.0m @ 4.3g/t from 522m

Infill drilling at Karari confirms earlier broader spaced drilling, new
results include:

12.0m @ 14.5g/t from 252m
12.0m @ 8.1g/t from 299m
14.0m @ 7.5g/t from 200m
14.0m @ 3.8g/t from 356m
19.0m @ 2.8g/t from 275m
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In-fill drilling at Car o s ue DBep Rduth deposit returns high grade
results including:

1.8m @ 19.1g/t from 109m
3.3m @ 11.2g/t from 139m
8.3m @ 9.8¢g/t from 113m
2.5m @ 8.9g/t from 112m
3.0m @ 7.1g/t from 120m
5.8m @ 4.5g/t from 107m

v By D D

Deep South on track for first full-scale production stoping during the
June Quarter 2016, supplementing ore delivery from Red October mine

Drilling is planned to test for extension and repeats at the highly
prospective Red October mine

Greenfield exploration potential confirmed at North Lake Carey with
supergene gold identified in the first aircore drill program

Further drill results anticipated from Carosue Dam next month
With first gold poured four months ahead of schedule at Thunderbox,

Saracen is poised to double its production rate to ~300,000 ounces per
annum at an all in-sustaining cost of <A$1075/0z




Saracen Mineral Holdings (ASX: SAR) is pleased to advise that drilling at its Carosue Dam project in
WA has returned a host of outstanding results which point to increases in the current five-year mine
life.

These results will form part of the Resource-Reserve upgrade planned for the June Quarter. In the
meantime, drilling will continue at Carosue Dam and assays will be announced as they come to hand.

Karari Drilling Program

In November 2015, a significant resource definition and exploration drilling program was approved. A
total of A$1.8m was committed to define and extend the Karari underground Resource with the aim of
significantly increasing the drilling density to grow the Reserve.

This program consisted of underground diamond driling and a combination of surface RC with
diamond tails. The bulk of the drilling is now completed and the initial results have been received.

The results have been strong confirming the broader-spaced drilling. Some prominent results
(importantly located at the bottom of the current Resource - Figure 1) have again demonstrated the
potential of the Karari system, including:

1 Resurrectioni 12m @ 14.5g/t
T Dhonii 12m @ 8.1g/t

Figure 171 Drilling results at Karari (Long Section)
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The first deeper exploration hole of the program (KREX007) demonstrates the down dip continuity of
the Resurrection Lode, returning a result of 13m @ 4.3g/t (Figure 1 and 2). This hole adds a further
100m of down dip extent below the bottom of the current Resource.

Figure 271 Drilling results at Karari (Cross Section)
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Further results will flow through over the next month.

Following the return of all the results, a significant resource model update will be undertaken to include
the new data. This will form the basis for an updated Ore Reserve and Mineral Resource estimate for

Karari anticipated in the June Quarter 2016.
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Deep South Drilling Program

With the rapid advancement of the Deep South development, the first in-fill grade control program has
been executed. The 4,200m program was completed on 8th February 2016, with results from the early

holes now available.

The drilling is to define the first four development levels in preparation for first full scale production in
the June Quarter 2016. The program has confirmed the existing geological interpretation and assay
results have been consistent with the predicted resource grade and width.

Some high grade results have been returned, including (Figure 3):

1 1.8m @ 19.1g/t
1 3.3m @ 11.2g/t
T 8.3m @ 9.8g/t

Figure 371 Drilling results from Deep South (Long Section)
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The first ore drive levels have commenced (2300 Level) in both the Scarlett and the Butler lodes. The
geology observed has demonstrated the continuity and relative simplicity of the mineralisation.

The marble unit which is the host lithology of the Scarlett lode is highly visible (Figure 4), with the
higher grades associated with an increase in sulphide abundance also visible.
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Figure 41 Deep South i Scarlett Lode development face

The Butler Lode is also readily identifiable in face and backs mapping by the increase in silica-biotite
and sulphide alteration (Figure 5).

Figure 57 Deep South i Butler Lode development face

Deep South is on track to supplement ore delivery from Red October with the two mines to operate
together to maintain and build the Carosue Dam production profile.
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