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Dear Sir/Madam,
Please find attached a Form 604 in respect of Sprott Asset Management’s change of

interest 11 Saracen Mineral Holdings Lumited. 1 you have any questions, please do
not hesitate to contact me at mtangsprott.com.

Sincercly,
Maggie Tang

ROOYAL BANEK PFPLALA, SOUTH VYOWER,
SUITR2700. PO OBWOX 27
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Form 604

Carporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Ta Company Name/Scheme saracen Minearal Holdings Limitad

ACHIARSN 009 215 347

4. Detnilg of substantlal holder (1)
Mame Sprott Asget Management LP (SAM LF}

AGN/ARSN (if applicable} N/D

There was a change in the interests of the .
gubstantial holder on 26/3/2010

The pravious notica was given to the company o 29 Ja/2009

The previous nofice was dated 29/9/200%

2. Pravious and present votlng power

The total number of votes attached to all the veling shares in the company or vating interests In the scheme thal the substantial holdar or an
assoclate (2) had a relavant interest (3) in when last requited, and when now raquired, to glive 8 aybstantial helding notics 1o the company ar
scheme, ard as follows:

—
Class of securitias (4) Previous nollce Presant notice
i Persons votes | Voting powar (5) Persan's voles YVoting power (5)
Ordinary Shares 20,139,728 5.3% 28,042,655 7.2%

L

3. Changes in relevant intereats

Particulars of each change In, or change in the nature of, a relevant interast of the substantial holder or an associate in vating secuyritins of the
company of scheme, since the substantial holder wag lasl required ta give a substantial holding natice to the company or schema are a3

fallows.

Date of change Parsan whosa | Mature of change Consideration given Class and number Person's voles
relevant (3] In relation to changs | of sequrities affected
interest N affected
changad

. By AR 0.3153 Drdinary -
1 Q 5 o I 4
J10/2008 5BM LE 650,479 g50,479
2/10/2009 ZAM TP Ruy AUD 0.31 Ordlnary 17,531
| 17,531 ‘
. Buy AlID D.315 Crdinary
I; el . .
__nfmlﬁ.oos) SAM LE 52, 469 82,469
e ‘ Buy AUD 0, 3734 GOrdinary .
10 3 SBM 5
£/10/200¢ aMm LF 550,000 650,000
s Buy RUD 0.4858 Ordinaty

18/1 L0 5hM i &

/1/20 LE 200,000 200,000

T : Buy AUD 0.4785 Ordinary .

{ E 20 bt ,-'LJ -
20/1/2010 SaM T 694, 317 qB4, 317
. , Buy AUD 0.4%43 Ordinary
21/1/2010 3 LE ;
/fL/ BM " | 640,883 40,883
A . Buy RUD 0.4505 Ordinary

22/1/4010 ZAM LP 5

e2/1/ 3 275,000 275,000

. Buy AUD 0,4625 Ordinary -

25/1 /2010 SAM LE . ‘

B i LP ) | 51, 660 51,6600 ]
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27/1/2010 SAM LF By RUD 0.437 ?ng?;gy 148,140
10/3/2010 SAM TP Buy AUD 040 ?nggggy 100, 000
11/3/2010 cam Lo Buy AUD 0.40 ?Eéf%ggy 100,000
16/3/2010 . Buy AUD 0.38 ?;gfgggy 100,000 |
[ 24/3/2010 S Bay RUD C.38 ?ggfgggy 160,000
26/3/2010 N Buy RUD 0.38 if?ég?iia 1,102,448 |

4, Present relevant Interasts

Particulars of esch relevant imerest of the substantial holder in voting securiti

ag afler the change ara as follows:

[ Holder of Reglstersd holder of | Person enfited to be Nature of relevant Class and Parson's voles
relevant sacurities registered s holder (8) interest (B) number of
intarest securlies
SAM Lp is the
portfolio
REC Dexia .’;-Sprgtt Canadian manr?lger
Investors Equity Fund, acting on .
aAM LE services sprott Bull/Bear pehalt of Ordmafry o
Trust ESP Fund and a funds and 14,556,260 | 14,556,280
o Sprott managed managed
account accounts.
Sprott Hedgs Fund
LP, Sprott Hedge
Cormark Fund LEF 71, Spraolt ordinary
SAM L Securities Master Fund Lid, Az above 13,177,251 | 13,177,251
Inc. and Sproti Master o re o ’
Fund 1Y Ltd.
» Scotia certain Sprott Az ahove Qrdinary
SEM LE | copival Ina. managed 2CCOUNTS 309,144 109,144

5. Changes in association

The perzons who have become associates

substantiai helder in relallon te voting Interasts in the company or schame are a3 (ollows:

(2) of, ceased lo be aazociates of, or have changed the nature of their association {9) with, the

‘_Name and ACN/ARSN (if apphicable)

Nature of assaclation

6. Addresses

The addresses of peraons named in this form ars as follows:

Name

Address

prott Asset Management LE

200 Bay Strect,
Toronto,

Oontacrio,

fuite 2700,

P.0O,RBox
Canada M5J 271

27
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e —

Signature
print name utaven Rostowsky capacity chief Financlal Officer
sign here 5@::. date 30/3/2010

(n

@
(3)
4
(5)
(6}

("

(8)
(9

DIRECTIONS

If there are 8 number of substantlal helders with similar ar related ralevant interests (g, a corporation and its ralated corporations, or the
manager and lrustee of an equily trust), the names could be Included In an annexurs to the form. 1f the relevant interests of a group of persons
are agsentially similar, they may be refemed to throughaut the farm as a specifically namad group if the membarship of each group, with the
names and addresses of members is clearly zat out in paragraph 6 of the form.

S the definition of “associate’ In section 9 of the Carporations Act 2001.

Sed the defirition of “relevant imtereat” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of @ company gonstitute one class unless divided into separate classes.

The persen's votes divided by the total votes in \he bady corperata or scheme multiplied by 100.

Include details of:

{a) any relevant agreament or other gircumstancas becausa of which the changs in relevant interest oceurrad. If subsaction 6718(4)
appties, a copy of any document selting out the terms of any relevant agreament, and a statemant by the person giving full and acgurate
details of any contract. scheme or amangament, must accompany this form, together with a wtitten statement gerifying this contract,

seheme or arFangemant; and

(2]} any qualification of the power of a parson to exarcise, contral the exsrelse of, or Influence the exarcise of, the voting powers or disposal
of the securiting 10 which the relevant interest relates (indlcating clearly the particular securities o which the qualification applies).

See the definition of "relavant agreement” in saction 9 of the Corporations Act 2001.

Detzils of the cansideration must Ingluds any and all benefits, money and other, that any person from whom a redavant interest was seguired
has, o may, bacome entitlad to recsive In relation to that acgulsition. Details must be includad even if the benefit is conditional on the happening
ar nol of a centingency. Datalls must be included of any benefit paid on behalf of the subslantial hotder or its associate in relation Lo the
acquisitions, even if thay are nat paid directly to the parsan from whom the ralevant intarest was acouired.

If the substartial holder is unable to determine the identity of the person {eg if the relevant interest arises because of an aption) write "unknown®.

Give details, if approprisie, of the present assaciation and any changs in that assoclation ince the last supstantial holding notice.




