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Fax To: Australian Stock Exchange -
Attention: Company Announcements Office @

Fax No: 00612 9347 0005 / 9778 0999 b akersteel

No. of pages: (including cover) 4 capital managers
Date: 9th February 2010
Sender: Tino Isnardi

In the event of any query, please call the sender on +44 (0)20 7388 0009

Dear Sir,

Please find enclosed completed Form 604 Notice of Change of Interests of
Substantial Holder relating to pur group holding in Saracen Mineral Holdings
Limited.

A copy has also been sent directly to the company.

Please advise if you have any gueries regarding this notice,

Regards,

Baker Steel Groyp, 86 Jermyn Street, London SW1Y 6JD
Telephone: +44 (0)20 7389 0009 Facsimile: +44 (0)20 7389 8222 www.bakersteslcap com



05.FEB.2010 17:41 DZ073898222

BAKERSTEEL

Form 604

Corporations Act 2001
Zectlon 8718

#0212 P.0DOZ /D04

Notice of change of interests of substantial holder

Ta Company Name / Schame

ACNIAREN

1. Dotalls of substantia! holder (1)

MName
AGN/ARSN (it applicable)

SARACEN MINERAL HOLDINGE LIMITED

BAKER STEEL CAPITAL MANAGERS LLP (CLIENTS OF AND ASSCCIATED OR COMNECTED PARTIES)

Thars was a changs in the interests of the substantial holder an Q8-Feb-10
The previous notice was givan 1o tha company on 26-Mar-09
The previeus notice was dated 25-Mar-08

2, Pravious and presant voting powar

The total number of votes attached 1o all the voting shares in the company or voting intarests In the asheme that the substantial holder or an associata (2) had a
relavant interast (3) in when [ast reguired, and whe now requirad, to glive a substantial halding notice to the company of scheme, ara as fallows:

Clags of socurities (4} Provicus nofice Frasant notica
Payson's wts Vating powar (5) Parson's vole Veting pewar (5)
Crdinary Sharas 20,288,200 10, 26% 36013483 9.31%

3. Changes In relevant Intorests

Farticulars of ench change In, or changa in the naturs of, a relevant interest of the substantial helder or an assaclate In veting securities of the company or schema,

since the substantial holder was |aat required v glve a substantial holding notics to the company or schama ara as follows:

Date of Person whosa ralavant Congidesation given in | Class and number of .
Change  |Interest changed Nature of change (6) ralation fo changa (7)  |securities affected Farson's vates affactad
REFER TQ SCHERULE 1 ATTACHED

4. Prasent ralavant intarasts

Particulara of each relevant imerest of the substantial holder in vating securities after the change are as follows:

Hakder of raléviant interest

Registered halder of securitins

Persan antitied to be

Nature of ralavant

Class and number of

Person's vots

ragistarad as holder (8) |interest (8) sacyrities
Ganue Dynamis Gold Fund HEBC Custady N [Auairalis) Ltd a5 previous aalumn registered holder crdinary / 7,252,000 7,252,000
CF Ruffer Bakar Steel Gold Fund National Mominees Lid as previous column registerad halder ordinary / 22,744,756 22,744,756
RIT Capitat Partners PLG National Neminees Ltd_ a8 previnus solumn registered holder ardinary / 2,470,000 2,470,000
Baker Stool Gold Fund Citibank Pty Ltd A% previous column registared holdar erdinary / 3,545,727 3 848 727
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&. Changas in asaociation

The parsons wha have bacome aasaciates (2) of, ceased o be associatas of, or have changed the nature of their association (9) with, the substantial helder in
relation ta vating interests in the company or schems are as follows:

Name and ACN/ARSN (if applicable) Natyre of assosiation
nfa

6. Addresses
The addreseas of pargons named in this form are as fallows:

IName Addrass
for all antities listed... cfa Baker Stesl Capital Manageara LLF

B8 Jarmyn Straet, London, SW1Y &0

L]

Signature
print name Tino lsnardi capacity  Head of Trading and Operations
sign here 7" , S Pewr (L . date D8-Fehk-10

DIRECTIONS

{71} If there are a number of substantial holders with similar or related relavant intarests (eg. & cerporation and its related corporations, or the manager and trustea of an
aquity trust), the namas could be included in an annaxura to tha form, If the ralavant Interests of a group of persans are essartially similar, they may be rafered o
throughout the form as a specifically named group if the membarship of aach group, with the names and addrasses of mambers it cleary s&t aut in paragraph & of the
farm.

{2) Sew the definition of "associate” in sectian 9 of the Corporttions Act 2001,

(3) See the definition of “relevant interest" in sacticns 605 and 671E(7) of the Corporations Act 2001,

(4) The vating shares of & company constitute one clase unless divided inte separate classes.

(5) The parson's votes divided by the tetal vetes in the body corporate ar scheme multiplied by 100.

(&} In¢lude datails of:

(a} any relevant agreement or ather circumatances becauss of which the change In relevant interast cacurred. If subsection 671 B(4) applies, & copy of any documeant
aeting eut the terms of any relavant agresment, and a statemant by the parson giving full and ascurate details of any contract, scheme o afrahgement, must accompany
this form, togather with & written statermant cartifying this cantrast, scheme o arangsment; and

{) any qualification of the power of A pergen to exercise, contral the sxercise of, of Influence the exorcise of, the voting pawers or disposal of the sacurities to

which the relsvant Interest selates (indicating cleary the paricular securities to which the qualification applies).

See the definition of "ralevant agreament” in section 8 of the Corporations Act 2001,

(7) Details of tha conaidaration rust includa any and all benefits, maney and ather, that any persan from whom a relavant intaraat was acquired has, or may, bacome
antitiad 1o receive in rolation to that acquisition. Details must be ineluded even If the banefit is condidanal an the happening ar not of a contingency. Detalla must ba
includad of any benefit pald on bohaif of the substantial helder or its assodiate in ralation 1o the asquisitans, even if they are net peid directly 1o the parsan from wham
tha ralevant interest was acquired,

(8} If the substantial halder I3 unable to determine tha ientity of the parson { eg. If the relevant intarast arisas bacause of an option) writs "unknown”.

(8) Glve details, if dppropriate, of the present assaciation and any change In that association singe the last aubatantial helding notice,



05.FEB.2010 17:42 DZ07389822E2

BAKERSTEEL

#0212 P.00D4 /D04

SCHEDULE 1
onanae |Peraon whose relevant interest changsd [ Nsture of changs (8) Sariqeraton guerin|Clase and nuMberof | erperrs votes ftected
Q8-Fab-10}Genus Dynamic Gold Fund sale ALD 38 940 ardinary =100.000
Q4-Fab-10|Baker Steal Gold Fund sale AUD 161 243 ardinary -378,273
04-Fab-10|RIT Capitai Partnerg PLC sale ALID 88,040 ardinary -230 000
29-Jan-10|Baker Stael Gold Fund &sla AUD 102 157 wrdinary 260,000
28-Jan-16{Genus Dynamic Gold Fund aale ALD 88 227 ardingry -250 000
28-lan-16{CF Ruffer Baker Steel Gold Fuhd ) AUD 220 816 wrdinary 562 000
28-Jan-10|RIT Capital Fartners LG sale ALID 47,149 ardindry 120,000
27-Jan-10| Baker Stael Gold Fund sale AUD 53 595 ordinary =120 000
27-Jan-110|Genus Dynamic Gold Fund sale AUD 84 860 ordinary -190.000
27-Jan-184{CF Ruifer Baker Steel Gold Fund sale AUD 161,187 ordinary 428,000
27-1an-16|RIT Capital Partnera FLE agle ALD 31,264 ordinary -70,000
16-Dec-08| GGenus Matural Resources Fund sale AUD 279478 ardinany -672.000
15-Dec-08 Genus Dynamie Gold Fund M_gﬁbam ~ALUD 198 457 ardiniry 472,000
15-Dac-08|RIT Capital Partners PLEG purchase -ALID 83,262 nrd_inary 200,000
13-Aug-08|Baker Steal Gold Fundg Iplacamant =AUD 54800 ordindry 306,000
13=Aug-0B Gengs Dyhamic Gold Fund placement -AUD 165 600 ordinary 820,000
13-Aug-08|Genus Natursh Resources Fund placement -AJD 27 360 ordinary 152,000
13-Aug-08|CF Ruffer Baker Steel Gold Fund placemant ~AlUD 188 980 ardingry 1,111,000
13-AUg-082 | RIT Capital Partners PLG placemant =AURD 52 200 ordinary 250 000
19-Jun=08| Baker Steel Gold Fund placemant =ALD 324 000 ardinary 1,800,000
19-Jun-08) Genus Dynamic Gaold Fund placement -AUD 522 000 ordinary 2,900,000
18-Jun-03|CF Ruffer Beker Steel Gotd Fund placement -AUD 1,786,000 ardinary 8,765 668
18-Jun-09|RIT Capital Partnars PLC placemant -AUD 188,000 ordinary 1,106,000




